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Mr. Bob Ibanez

New Markets Tax Credit Program Manager
Community Development Financial Institutions Fund
601 Thirteenth Street NW, Suite 200 South
Washington, DC 20005

Dear Mr. Ibanez:

I am writing this letter in support of the Summit County Port Authority (SCPA) and its
application for a $70 million allocation for the New Markets Tax Credit (NMTC) through the
Community Development Financial Institutions Fund.

The purpose of the NMTC program is to attract investment to projects in underserved regions
that would otherwise suffer from a lack of financing. It is important to note that SCPA has a
proven record of attracting investment capital and financing projects in distressed communities.
Since its inception, the organization has provided $536 million in funding and has helped to
leverage $662 million in other private and public financing.

Given the recent economic challenges facing the region, an allocation of $70 million would do
much to unleash the potential of investors to create jobs and promote economic growth in 18
counties across Northeast Ohio. The recent recession has battered the region’s automotive and
manufacturing industries. However, a sufficient allocation of federal funding would help build
upon Northeast Ohio’s existing strengths and transform the region into a center for high-growth
sectors, such as materials technology, energy propulsion, engineering, and medical research.

New investments in the region will provide new opportunities for workers and businesses alike.
I am confident that an allocation of $70 million in NMTC to SCPA will provide crucial support
for a community development entity that has served Northeast Ohio well for more than a decade.

Should you have additional questions or concerns, do not hesitate to contact Graham Steele at
202-224-1048 or graham_steele(@brown.senate.gov. Thank you for your consideration.

Sincerely,

Yol b

Sherrod Brown
United States Senator
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